
State Street Bank

Custodian

Meeting notification is
transmitted

electronically to ADP
and PM

Automatic Data
Processing (ADP)

Domestic Proxy Agent

Receives proxy materials
approximately 4-5 weeks prior

to meeting date and
distributes on behalf of various

companies

CalPERS
Proxy Analysts' Research/Review

CalPERS receives proxy materials approximately
3-5 weeks prior to meeting date

1 week processing time necessary from receipt of ISS,
IRRC, CGI, and/or PM  analyses

*Reference Internal Workflow: Proxy Voting Process
Flowchart for Processing Details

Proxy Advisory
Services:

International
Shareholder Services

(ISS)
Investor

Responsibility
Research Center

(IRRC)
Corporate

Governance
International (CGI)

and
Proxy Monitor (PM)

(Analyses utilized for
decision making; available

approximately 10 days
prior to meeting date )

Dimensional Fund
Advisors, State Street

Global Advisors
(SSgA), Relational
Investors, Hermes

Asset Management,
and Active Value

(Only entities authorized to
vote proxies on behalf of

CalPERS)

Proxy Monitor
(PM)

International Proxy
Agent

Receives proxy
materials

approximately 3-4
weeks prior to
meeting date.
Analyses and

recommendations
available

approximately 10 days
prior to meeting date

CALPERS OVERALL:
PROXY VOTING PROCESS

CalPERS Casts Votes Using Proxy Monitor via Website
or ADP/Proxy Edge Database

Goal: To Vote Proxies at Least 1 Day Prior to Meeting or Vote Cut-Off
Date

Attachment 3

CalPERS Website Proxies

Legal Office Approval/Release of
Website Companies

Goal: To Post Vote 2 Weeks Prior to
Meeting Date


